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Disclaimer

This presentation (“Presentation”) of NiCAN Limited (the “Corporation”) is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an
offer to buy, sell or issue, or subscribe for any securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The information contained herein is subject to change
without notice and is based on publicly available information, internally developed data, third party information and other sources. The third party information has not been independently
verified. While the Corporation may not have verified the third party information, nevertheless, it believes that it obtained the information from reliable sources and has no reason to
believe it is not accurate in all material respects. Where any opinion or belief is expressed in this Presentation, it is based on the assumptions and limitations mentioned herein and is an
expression of present opinion or belief only. No warranties or representations can be made as to the origin, validity, accuracy, completeness, currency or reliability of the information. the
Corporation disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out of or in
connection with the information in this Presentation, its accuracy, completeness or by reason of reliance by any person on any of it. The information contained in this Presentation does not
purport to contain all the information that may be necessary or desirable to fully and accurately evaluate an investment in securities of the Corporation and is not to be considered as a
recommendation by the Corporation that any person make an investment in the Corporation. The information in this Presentation is not intended to be relied upon as advice to investors or
potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor. This Presentation should not be construed as legal,
financial or tax advice to any individual, as each individual’s circumstances are different. Readers should consult with their own professional advisors regarding their particular
circumstances.

The distribution of this Presentation may be restricted by law in certain jurisdictions and persons into whose possession any document or other information referred to herein comes should
inform themselves about and observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. Recipients
are required to inform themselves of, and comply with, all such restrictions or prohibitions and the Corporation does not accept liability to any person in relation thereto.

This Presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of securities of the Corporation in any jurisdiction in which an offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction. The securities of the Corporation described herein have not been and
will not be registered under the United States federal or state securities laws and may not be offered or sold in the United States, or to, or for the account or benefit of, “U.S. Persons” as
such term is defined in Regulation S under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), unless an exemption from registration is available. Securities sold
in the United States will be “restricted securities” within the meaning of Rule 144 under the U.S. Securities Act. The securities may be resold, pledged or otherwise transferred only pursuant
to an effective registration statement under the U.S. Securities Act or pursuant to an applicable exemption from the registration requirements of the U.S. Securities Act.

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE CORPORATION AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND
RISKS INVOLVED. THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY ANY SECURITIES COMMISSION OR REGULATORY AUTHORITY IN CANADA, NOR HAVE ANY OF THE
FOREGOING PASSED ON THE ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS AN OFFENSE.
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Cautionary Statements

Forward-looking statements

This Presentation contains certain “forward-looking information” under applicable securities laws concerning the business, operations and financial performance and condition of the Corporation.
Forward-looking information includes, but is not limited to, the benefits and the potential of the properties of the Corporation; future commodity prices; drilling and other exploration potential;
costs; permitting; success of exploration activities; and currency exchange rate fluctuations. Forward-looking information may be characterized by words such as “plan,” “expect,” “project,”
“intend,” “believe,” “anticipate”, “estimate” and other similar words, or statements that certain events or conditions “may” or “will” occur. Forward-looking information is based on the opinions
and estimates of management at the date the statements are made and are based on a number of assumptions and subject to a variety of risks and uncertainties and other factors that could cause
actual events or results to differ materially from those projected in the forward-looking information. Many of these assumptions are based on factors and events that are not within the control of
the Corporation and there is no assurance they will prove to be correct. Factors that could cause actual results to vary materially from results anticipated by such forward-looking information
includes changes in market conditions, fluctuating metal prices and currency exchange rates, the possibility of project cost overruns or unanticipated costs and expenses and permitting disputes
and/or delays. Although the Corporation has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking
information, there may be other factors that cause actions, events or results not to be anticipated, estimated or intended. There can be no assurance that forward-looking information will prove to
be accurate, as actual results and future events could differ materially from those anticipated in such statements. The Corporation undertakes no obligation to update forward-looking information
if circumstances or management’s estimates or opinions should change except as required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking
information.

The Corporation expressly disclaims any liability, to the extent permitted by law, for any troubles, losses and/or damages caused by any action undertaken based on a decision made using this
Presentation. This Presentation does not constitute legal, professional, or commercial advice. While every care has been taken to ensure that the content is useful and accurate, the Corporation
gives no guarantees, undertakings or warranties in this regard, and does not accept any legal liability or responsibility for the content or the accuracy of the information so provided, or, for any loss
or damage caused arising directly or indirectly in connection with reliance on the use of such information.

NI 43-101 Disclosure

Scientific and technical information contained in this Presentation has been obtained from Government of Manitoba assessment files submitted by previous owners of the properties concerned.
This information has not been independently verified but the information in the assessment files has been reviewed and approved by Bill Nielsen, who is a consultant to the Corporation and a
"Qualified Person" as defined by Canadian Securities Administrators' National Instrument 43-101 — Standard of Disclosure for Mineral Projects. Data verification related to certain scientific and
technical information disclosed herein can be obtained from the Corporation upon request.
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NiCAN Limited

Exploring a portfolio of highly prospective projects on known Canadian Nickel & Copper belts

Focused on established mining camps with existing infrastructure on geologically
significant features where important discoveries have been made

» Wine Project (Snow Lake Manitoba) — High Nickel & Copper grades near surface

» Pipy Project (Thompson Manitoba) — Exploration Agreement and Permit in place

. Highly prospective and underexplored land positions utilizing historical data to generate
new geologic models and drill targets

@ Experienced Board of Directors, Management and Advisory team with ~20% insider
ownership
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NiCAN - Underexplored Assets on Known Nickel & Copper Belts
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Pipy Properties — Thompson Manitoba

* Pipy Properties strategically located in the Thompson area
covering 39.1 km?

M"oak Lake
~ . Deposit
P f?;:‘ 45Mt @ 0.7% Ni

 Excellent local infrastructure and road access

* Initial focus on Pipy South, 12km northeast of Thompson.

Excellent access, underlain by Pipe Formation (which hosts ¥ o Mystery Lake | : ’ o H
the Thompson Nickel Mine), and Nickel Sulfides noted in _ . North-Area /i R '___j;’ £
historical drill logs. e \- ¢ (ol
f L% J =0 “" R
e Exploration Agreement in place with First Nations and g ' &S N
£ g e 7
Phase | exploration program Permitted o / t MVSte"y La"?e Vs

South Deposﬂ 9 if'

AN p 22Mt@0.6%Ni -
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North area. Assays for 48 INCO holes are not available. Wé‘ét - \1} Y/ | A L2
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Pipy Properties — Favourale Geology

ke AR

=

2021 UAV mounted Aeromagnetic
Survey of the South Pipy Property

’ CRAPEN . The detailed (50m line spacing) survey
7 S :52'_;""1 -, > 4 clearly defines the Pipe Formation, which

' ) 1 AL e WE TR OIS hosts the nickel mineralization in the
Thompson Nickel Belt.

' Composite of aeromagnetic
surveys in the Thompson
Nickel Belt area

* Interpretation of available aeromagnetic
data for the Pipy North and Pipy South
Properties indicates they are underlain by
the Pipe Formation.
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Cross Section 918N
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e At the Pipy
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Pipy South Project — Geological Interpretation

* The geology underlying the Pipy Properties is similar to Vale’s T1 and T3 mines.

of the same anticline.

K Pipy South has a similar pattern of folding and faulting as T1 and T3 and is on
“|l the western side of a regional anticline while T1 and T3 are on the eastern limb

* The Birchtree mine, 20km to the south, occupies the same stratigraphic position

as the Pipy properties.

e The Pipy model is
interpreted from a

Section 918N
(looking grid north)

recent HD MAG
survey and historical
INCO drill logs.

Properties the Pipe

Formation is now
much better

positioned and

Historical drill log mentions nickel sulphides
(pentlandite) within a 25-foot zone of

defined vs previous
interpretations.

disseminated sulphides within the P1
member of the Pipe Formation along with

TSXv : NICN / OTCQB : NILTF / FRA : W8Y

| schist and iron formation. No assays listed.
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Pipy Properties — Plan

Completed

v" Acquired land package adjacent
to the Thompson Nickel mines
v' Compiled, corrected and
reinterpreted available historical
geological datasets
Reprocessed historical surveys
Completed UAV High-Definition
Magnetometer Survey
v' Ongoing engagement with local
Indigenous stakeholders
Exploration Agreement in place
Phase | exploration plan at Pipy
South permitted

| S

| S

WWW.hicanltd.com

Underway

Commence Phase | Pipy South
drilling program

Complete downhole surveys on
available historical drill holes
Incorporating all historical and new
data into model re-interpretation
Refining knowledge base and
identifying near to medium term
drill targets

Ongoing engagement with local
Indigenous stakeholders

TSXv : NICN / OTCQB : NILTF / FRA : W8Y

Next 6 Months

e Maintain positive engagement with

local Indigenous stakeholders

* Design follow up phases of

exploration on Pipy South and
initial work on Pipy West and Pipy
North

* Complete additional ground and

airborne surveys



http://www.nicanltd.com/

Wine Property — Snow Lake Manitoba

50km southwest of Snow Lake near former producing Reed Lake
Mine (Hudbay), Spruce Point Mine and Rail deposit (Hudbay)

Initially explored in the 1950s for copper/zinc deposits

First nickel mineralization intersected on the Wine Property
in 1982 - 1.10% NiEq over 6.6m

Geophysical surveys and additional drilling in 1984 intersected
16.47m of 0.85% Ni, 1.50% Cu, (1.26% NiEq) at Wine Occurrence

The Wine Property was acquired by NiCAN in 2021 - Land
position expanded to cover 56.8km?

Several property-wide surveys completed including, High-
definition UAV Magnetometer, VTEM and multiple Downhole
and surface geophysical surveys

2022-2024 - Three drilling campaigns completed on the Wine
Property by NiCAN totaling 7,686m (2,104m at the high-grade
Wine Occurrence)

wWwWw.hicanltd.com
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2.14Mt @ 3.32%Cu, 0.95%Zn,
0.60 g/t Au, 7.87 g/t Ag
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" Reed Lake Mine (Hudbay)
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_ Rail Deposit (Hudbay) WL
" Indicated Resource o R
© 1.2Mt @ 2.73%Cu, 0.9%Zn,

0.80 g/t Au, 8.9 g/t Ag S

o) .

o

_ FourMilelslandZone = -
' 1.24Mt @ 2.3%Cu, 0.2%Zn, L

0.13 g/t Au, 3.22 g/t Ag

Reed L:._ake '

o ~ Spruce Point Mine
2.05Mt @ 2.06%Cu, 2.4%Zn,
] 154 g/tAu, 17.73 g/t Ag

Note: nickel equivalent grades include nickel and copper values only. Assumed 85% recovery for copper and nickel and 6-yr trailing average Nickel price of US58.10/Ib and Copper price of US53.41/Ib
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Wine Property — Drilling Success

Focused on expanding High Grade Nickel and Copper intersections at the Wine Occurrence:
* NiCAN’s 2024 drilling returned 45.45m of 1.32% Ni, 1.20% Cu, (1.55% NiEq), 0.06% Co, 0.59g/t PGMs

* NiCAN’s 2023 drilling returned 31.5m of 1.93% Ni, 1.90% Cu (2.32% NiEq), 0.07% Co, 0.6g/t PGMs,
and 23.5m of 1.59% Ni, 1.76% Cu (1.98% NiEq), 0.07% Co, 0.51g/t PGMs

* NiCAN’s 2022 drilling returned 27.3m of 2.01% Ni, 1.81% Cu (2.35% NiEq), 0.09% Co, 0.54g/t PGMs
» Historical drilling returned 20.85m of 1.35% Ni, 2.23% Cu, (1.94% NiEq), 0.46g/t PGMs

Note: nickel equivalent grades include nickel and copper values only. Assumed 85% recovery for copper and nickel and 6-yr trailing average Nickel price of US58.10/Ib and Copper price of US53.41/Ib
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Wine Property — Geology

* A geological interpretation of aeromagnetic data has indicated that the Little
Swan Lake Pluton had a significant influence on the regional folding and
compression of the Wine Gabbro Complex and surrounding rocks, which
hosts the Wine Ni-Cu Occurrence in the northern portion of property.

Geoscience

® ANALYST

Aeromagnetic 3D
Inversion Model
of the Wine
Property Area

Mafic/Ultramafic

WWW.hicanltd.com
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Wine Property — Proximity to
Mines and Mineral Deposits

Rail Deposit (Hudbay)
“" Indicated Resource

. . . . : : 1.2Mt @ 2.73%Cu, 0.9%Zn,
* The region is well known for its copper-zinc NiCAN’s Wine Project 0.80 g/t Au, 8.9 g/t Ag

massive sulphide deposits - several of which
have been mined, and the Lalor Mine ‘
(Hudbay), which is currently in production.

Wine Occurrence

* The Wine Nickel — Copper Property sits in a
geologically unique position that is ideal for
the emplacement of nickel deposits.

Four Mile Island Zone
[ 1.24Mt @ 2.3%Cu, 0.2%Zn,
0.13 g/t Au, 3.22 g/t Ag

=

* Hudbay recently acquired a large land
position to the north of the Wine Property,

including the Rail VMS Deposit.
Reed Lake Mine (Hudbay) - .7 Spruce P°i“t°Mi“e .
2.14Mt @ 3.32%Cu, 0.95%Zn, r 2.05Mt @ 2.06%Cu, 2.4%Zn,

* Indicates claims subject to royalty
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NiCAN’s Wine Copper-Nickel PrOJect

— Mineralized Trends Identified to Date

N|CAN T ? ' : ' i )
A significant number of VTEM anomalies with e _ ‘?”" Hole / A
subtle coincident magnetic responses g e A £ : 3 -
identified within the Wine Gabbro. | 3 £ ' q;oi""a._
The Wine Gabbro displays a distinct magnetic \ ' P Q&"’g o
signature down to depths exceeding 4.0km. ._ | ; ﬁ‘:"'\ # Sy
1= 4 < P *E
NiCAN Drilling 2022-24 at the Wine : 2l A .‘b‘é B ap"" '
Occurrence has identified 4 sub-cropping High- : A i : L S oL
Grade Ni-Cu zones and identified a new nickel- S 9,_9 o _ {3‘-‘9' on"'
bearing Central Mineralized Horizon. o7 & 213 . g&“q fﬁ '
Geophysical anomalies can be traced for ; @.j £ | @;0‘50 : {9{\3 ;
several kilometers to northeast and southwest S P i e O
along this trend. LVES S = ,,_-#;'
. & H."mF {Ei\:crqrrenfe N A

NiCAN has only drilled a total of 7,686m on - A VS e s
the Wine Property to date: S X i s

* 2,104m on the Wine Occurrence ; ; S s 3 ””;

e 5,582m on broader Wine Gabbro + - 5 o

seioit & TR el

I .
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Wine Copper-Nickel Project — Exploration Targets and Objectives

* Wine Occurrence
e Broader Wine Gabbro

A

BG5S

Two Target Areas: Wine Occurrence Drill Hc;.le / \

Wine Occurrence Current Objective: : Q . NewTargets
* To better understand the configuration and extent _ , ‘.\ \ '
of the mineralization around the Wine Occurrence _ 2 O
* Orientation and plunge of Main Zone - * -
* Extent of individual near-surface zones :
(4 Zones identified to date)
e Test depth potential to south

S,
£ N

Wine Gabbro Current Objective:
* ldentify and expand additional mineralized lenses
across the broader Wine Gabbro
 Wine Mineralized Horizon
e Central Mineralized Horizon
* New Eastern Conductive Horizon

L
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Wine Copper-Nickel Project - Wine Occurrence Exploration Targets

Drill test the Main Zone at depth to the south and determine
if it sub-crops to the north.

Determine the surface extent of the Upper Zone and drill test
down dip and down plunge.

Drill test to determine the surface extent of the new Northern
Zone. Shallow penetrating EM survey and limited trench
confirmed it extends to surface. Determine the configuration
and relationship of mineralized intersection in drill holes
Wine 22-1 (1.75m of 2.44% NiEq) and 22-3 (8.0m of 1.67%
NiEq) - potentially the down plunge extension of the
Northern Zone.

Drill test to better understand the Eastern Zone.

Determine the potential for additional sub-cropping
mineralized zones from shallow penetrating EM survey data.

wWwWw.hicanltd.com

iCAN . o

S S Y -

sarburden ! R e =
s | | T \ P
Uppe !_:_Zana Northern Zone
Longitudinal Section | L ’I_I l‘ i
Looking Towards 300° | |, " 1 RS
¥ \

Priority

X

Targets
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Wine Copper-Nickel Project — Wine Gabbro Exploration Targets

Further drill test along the Central Mineralized m -

Hori i
Sl Drill Hole
* |ocated 600m east of the Wine Occurrence

* Past drilling returned anomalous copper- New Targets
nickel values over more than 900m of strike
length

A new Eastern Conductive Horizon has been
interpreted from the 2024 TDEM survey and
targets have been defined for drill testing.

Additional conductive targets have been defined
both NE and SW of the Wine Occurrence, which
are scheduled for drill testing

BG4 000

A detailed analysis of all new and historical drill

and geophysical survey data across the Wine

Gabbro is underway — focused on generating

additional drill target areas. 100 200 300 400 m

I :
NiCAN www.nicanltd.com TSXv : NICN / OTCQB : NILTF / FRA : W8Y 17
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Wine Project Analogy - Lynn Lake Nickel Deposits

* Lynn Lake, 240km north of the
/ L ik B Wine Property hosts the Farley

P i b ¥ _Fw

Mine, which mined 22.2Mt grading
1.02% Ni and 0.54% Cu from 1953
to 1976.

e Multiple pods of mineralization
were mined ranging in size from

T ction | 52,000t to 5.3Mt (avg 1.9Mt). Note
+150 Mt @ 2.3% Ni the limited surface extent of the
| A Chlt : g .. mined pods.
o el G 96 - | « The deposits are hosted by a
_— Wine Property’! o™ cow gabbro intrusive (4.2km?) with

&f‘ ; lesser peridotite, amphibolite and

e o m s Gy diorite of the same age as rocks in
e — — ' the Wine Property area.

e The Wine Gabbro is estimated to
underlie an area of 4.0km?.

st . B
[ "

FAOUAE B Gunlesd provioliods of orabooar m e TAT AR Lo Dake wdlh oAt paoicgy affer Shevnil Gorooe Mses Limfes
L]
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Wine Property — Summary of NiCAN'’s Exploration to Date

Phase | Exploration Program 2021/22

e Ground and Borehole TDEM Surveys, VTEM Survey, UAV MAG survey

* Phase | Diamond Drilling completed 1,692m

* Confirmed and expanded high-grade Nickel/Copper Mineralization at the
Wine Occurrence and drill tested a number of exploration targets

Phase Il Exploration Program 2023
e Borehole and surface TDEM Geophysics and Geochemical Surveys

e Phase Il Diamond Drilling completed 2,842m
* I|dentified New Mineralized Horizon 600m east of the Wine Occurrence
and expanded the Wine Occurrence

Phase Il Exploration Program 2023/2024

e Phase lll 2023 Diamond Drilling completed 2,209m, one hole at the Wine
Occurrence and tested additional exploration targets

e Phase llI-B 2024 Diamond Drilling completed 943m, largely at the Wine
Occurrence

* Extensive TDEM survey over a significant part of the Wine Gabbro

 Downhole TDEM survey of several drill holes

www.nicanltd.com TSXv : NICN / OTCQB : NILTF / FRA : W8Y
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Wine Project — Executing on Plan

Completed Underway Next 6 Months

v' Acquired and expanded land * Incorporate downhole and * |dentify new areas of copper-
package ground geophysics and surface nickel mineralization

v" Compiled and corrected geochemistry into geologic model * Test southern extension of the
historical database e Refining knowledge base and Wine Occurrence

v" Improved geological identifying additional drill targets e Develop follow up exploration
understanding * Interpreting deep penetrating and drill programs

v' Completed High-Definition UAV TDEM survey to see beyond e Update and refine
Magnetometer, VTEM, Ground VTEM geological model
EM and Downhole EM Surveys * Reprocessing geophysical plate * Determine next steps based on

v' Completed three phases of models and designing drill targets results

drilling on Wine Gabbro

www.hicanltd.com TSXv : NICN / OTCQB : NILTF / FRA : W8Y



http://www.nicanltd.com/

NiCAN - Capital Ownership

Backed by Experienced Investors
and Institutions

H Retail

M Institutional

M Insiders

Management Aligned ~20%

Insider Ownership

Shares Outstanding

5= 81.7 Million Shares Outstanding

81,698,902

Options (@$0.25/sh) 3,000,000
Options (@3$0.11/sh) 3,600,000
Broker Warrants (@$0.10/sh) 840,000
Fully Diluted 89,138,902

WWW.hicanltd.com
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NiCAN

NiCAN Leadership — Board of Directors

Mike Hoffman, P.Eng., ICD.D | Chairman

Mr. Hoffman is a mining executive with over 40yrs of experience including engineering,
mine operations, corporate development, projects and construction. Mr. Hoffman is
currently Chair of Directors at 1911 Gold as well as a director of Silver X, Volta Metals and
Fury Gold. Mr. Hoffman has direct northern Canadian mining experience including
operations and projects. He is the former CEO of Crowflight Minerals, Kria Resources and
Crocodile Gold. He is a Professional Mining Engineer in the Province of Ontario and is a
member of the Institute of Corporate Directors.

Patrick Gleeson | Director

Mr. Gleeson was a corporate lawyer in Canada for almost 20 years. He has taken over 40
companies public and served as general counsel, director, and executive officer for
several publicly listed companies, from start-ups to those with billion-dollar market
capitalizations. Presently, Mr. Gleeson is the president and founder of St. Peter’s Spirits,
a socially conscious beverage company creating healthier-for-you drinks powered by
plants. Prior to St. Peter’s, Mr. Gleeson founded IR Battery Resources & Processing,
which consolidated the Delta Kenty Nickel project in Quebec, organized the first
exploration program at Delta Kenty in over 15yrs and ultimately sold the project to an
international mining company.

Saga Williams| Director

Ms. Williams, LLB has worked in Indigenous communities in government and corporate
roles in the capacity of legal counsel, negotiations, and governance, and as a strategic
advisor, for over 20yrs. Ms. Williams has been on negotiation teams that have
successfully settled over $1 billion in agreements and has worked on Indigenous
community engagement and negotiations to support national energy and mining
projects. Ms. Williams teaches at Osgoode Hall Law School as an Adjunct Professor and
supports student led negotiations focussing on consultation, Indigenous rights, and
reconciliation. Over the last 25yrs, she has held many non-profit board positions. Ms.
Williams is Anishinaabe, a member of Curve Lake First Nation, and was an elected
official for her community.

WWW.hicanltd.com

Mark Cruise| Director

Dr. Cruise is a professional geologist and a member of the Institute of Corporate
Directors with over 25yrs of international mining experience. A former polymetallic
commodity specialist with Anglo American plc, Dr Cruise founded and was Chief
Executive Officer of Trevali Mining Corporation, under his leadership from 2008 to 2019,
the Company grew from an initial discovery into a top-ten global zinc producer with
operations in the Americas and Africa. He has previously served as Vice President
Business Development and Exploration, COO and CEO for several TSX, TSX-Venture and
NYSE-Americas listed exploration and development Companies. Dr. Cruise is currently
on the board of Velocity Minerals and Bunker Hill Mining

Svetoslava (Stacey) Pavlova | Director

Ms. Pavlova is a finance professional with over 10yrs of experience in the mining
industry in investor relations, finance, and metal sales roles. Ms. Pavlova currently
holds the position of Vice President, Investor Relations and Communications at
Faraday Copper, a development-stage mining company with it’s flagship copper asset
in Arizona, U.S. Previously, Ms. Pavlova was the Vice President, Investor Relations and
Corporate Communications at New Pacific Metals. Prior to that, she held various
positions in investor relations, metal sales and treasury with SSR Mining, an
intermediate precious metals producer. Ms. Pavlova holds the designation of
Chartered Financial Analyst and is a graduate of the University of Denver, where she
completed a Master’s in Finance degree. Ms. Pavlova currently serves on the board of
the Canadian Investor Relations Institute.
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NiCAN

NiCAN Leadership — Management and Advisors

Brad Humphrey | Chief Executive Officer & Director

30yrs of international mining experience. Prior to joining NiCAN, Mr. Humphrey was
CEO of QMX Gold, which was acquired by Eldorado Gold. Prior to QMX, Mr. Humphrey
worked for Morgan Stanley as an Executive Director and North American Precious
Metals Analyst, where he was responsible for growing Morgan Stanley’s North
American Gold research coverage. Mr. Humphrey was also a Managing Director and
Head of Mining Research at Raymond James and covered precious metal equities at
CIBC World Markets and Merrill Lynch. Before starting his capital markets career, Mr.
Humphrey has held a variety of mining industry roles from CEO to underground miner.

Shaun Heinrichs | Chief Financial Officer

Mr. Heinrichs, CA, CPA, has over 20 vyears of experience in senior financial
management and reporting, primarily in the mining industry. His career began at Ernst
& Young, he subsequently held senior management roles in several public companies
including serving as Chief Financial Officer of Veris Gold Corp., a precious metals
producer listed in Canada and the US, from 2008 to 2015, and as the CFO of VMS
Ventures Inc. from 2015 to 2016. Presently Mr. Heinrichs is the CEO 1911 Gold, a gold
focused exploration company in Manitoba.

David Gower | Advisor

Mr. Gower is a former Global Director of Nickel and PGM Exploration for
Falconbridge/Xstrata and is currently President of Brazil Potash Corp. which discovered
the largest and highest-grade potash deposit to date in Brazil. Mr. Gower currently is a
Board member of Alamos Gold. He has led exploration teams that made brownfield
discoveries at Raglan and Sudbury, Matagami, Falcondo, and greenfield discoveries at
Araguaia in Brazil, Kabanga in Tanzania and Amazonas, Brazil. He has held Executive
and Director positions with several junior and midsize mining companies for the past
decade.

WWW.hicanltd.com

Bill Nielsen | Senior Geologist & Advisor

Mr. Nielsen is an accredited geologist with over 45 years of worldwide experience and
has held senior management positions and been a director of a number of TSX listed
mining and exploration companies including Nevsun Resources and Kombat Copper.
He has operated as a senior industry consultant on numerous advanced gold and base
metal projects working with a variety of commodities and geological environments in
various parts of Africa, Central Asia and North America.

Stanley Clemmer | Senior Geologist & Advisor

Mr. Clemmer is a professional geologist with over 40 years of experience in mineral
exploration. He has managed exploration programs for magmatic nickel, VMS, MVT,
SEDEX, gold, and porphyry copper/copper-gold deposits in Canada, USA, South
America, Europe, and Asia. He has worked all aspects from grassroots to feasibility
and brings extensive experience in running large exploration programs and working
with associated datasets. Mr. Clemmer was part of the teams that took Spence and El
Moro La Fortuna porphyry deposits from discovery through feasibility.
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NiCAN is focused on Strategically Located Critical Metals - positioning
for the global transition to electrification and decarbonization

> Nickel is a key component in Electric Battery Cathode Composition - two common Li-ion
Vehicles and Energy Storage battery chemistries
> Nickel holds an important role in high ALUMINIUM e _ MANGANESE @

" .
|

quality battery production as higher As.

nickel content allows for a cost effective

way to increase energy density and —— @
storage capacity

» Economic nickel sulphide deposits COBALT @
located in stable jurisdictions should
demand a premium given the lower
carbon footprint and strategic location

COBALT @

* NCA - Nickel Cobalt Aluminium
** NMC - Nickel Manganese Cobalt

Source: Nickel Institute, Industry Research
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